
Date Time Country Economic Data Measures Forecast Previous

14-Dec  12:30pm EUR German WPI m/m

It's a leading indicator of consumer inflation - when wholesalers

charge more for goods and services the higher costs are usually

passed on to the consumer

0.002 -0.002

14-Dec 3:30pm EUR Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.018 -0.004

14-Dec 4:30pm EUR German Buba Monthly Report

It contains relevant articles, speeches, statistical tables, and provides

detailed analysis of current and future economic conditions from the

bank's viewpoint

0 0

15-Dec 1:15pm EUR French Final CPI m/m Change in the price of goods and services purchased by consumers 0.002 0.002

15-Dec Tentative EUR Italian Trade Balance
Difference in value between imported and exported goods during the

reported month
5.40B 5.85B

15-Dec 7:00pm USD Empire State Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

6.9 6.3

15-Dec 7:00pm USD Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods and services
0.003 -0.001
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Date Time Country Economic Data Measures Forecast Previous

15-Dec 7:45pm USD Capacity Utilization Rate

It's a leading indicator of consumer inflation - when producers are

nearing full capacity they respond by raising prices, and the higher

costs are usually passed on to the consumer

0.731 0.728

15-Dec 7:45pm USD Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.003 0.011

16-Dec 2:30am USD TIC Long-Term Purchases

Demand for domestic securities and currency demand are directly

linked because foreigners must buy the domestic currency to purchase

the nation's securities

0 108.9B

16-Dec 1:45pm EUR French Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

39.1 38.8

16-Dec 1:45pm EUR French Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

49.7 49.6

16-Dec 2:00pm EUR German Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

56.2 57.8

16-Dec 2:00pm EUR German Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

44.1 46

16-Dec 2:30pm EUR Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

53 53.8



Date Time Country Economic Data Measures Forecast Previous

16-Dec 2:30pm EUR Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

41.1 41.7

16-Dec 3:30pm EUR Trade Balance
Difference in value between imported and exported goods and services

during the reported month
0 24.0B

16-Dec All Day All OPEC-JMMC Meetings

OPEC-JMMC meetings are attended by representatives from the 13

OPEC members and 11 other oil-rich nations. They discuss a range of

issues regarding energy markets and, most importantly, agree on how

much oil they will produce. 

0 0

16-Dec All Day EUR Eurogroup Meetings

The Eurogroup coordinates economic policies of the 19 euro area

member states, and their initiatives and decisions can have a

widespread effect on the Eurozone's economic health

0 0

16-Dec 7:00pm USD Core Retail Sales m/m
Change in the total value of sales at the retail level, excluding

automobiles
0.002 0.002

16-Dec 7:00pm USD Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
-0.002 0.003

16-Dec 8:15pm USD Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

56 56.7

16-Dec 8:15pm USD Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

55.9 58.4



Date Time Country Economic Data Measures Forecast Previous

16-Dec 8:30pm USD Business Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
0.006 0.007

16-Dec 8:30pm USD NAHB Housing Market Index Level of a diffusion index based on surveyed home builders 88 90

16-Dec 9:00pm USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0 15.2M

17-Dec 12:30am USD FOMC Economic Projections
It's the primary tool the Fed uses to communicate their economic and

monetary projections to investors
0 0

17-Dec 12:30am USD FOMC Statement

It's the primary tool the FOMC uses to communicate with investors

about monetary policy. It contains the outcome of their vote on

interest rates and other policy measures, along with commentary

about the economic conditions that influenced their votes. Most

importantly, it discusses the economic outlook and offers clues on the

outcome of future votes

0 0

17-Dec 12:30am USD Federal Funds Rate

Short term interest rates are the paramount factor in currency

valuation - traders look at most other indicators merely to predict how

rates will change in the future

<0.25% <0.25%

17-Dec 1:00am USD FOMC Press Conference

It's among the primary methods the Fed uses to communicate with

investors regarding monetary policy. It covers in detail the factors that

affected the most recent interest rate and other policy decisions, along

with commentary about economic conditions such as the future growth

outlook and inflation. Most importantly, it provides clues regarding

future monetary policy

0 0

17-Dec 3:30pm EUR Final CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

-0.003 -0.003



Date Time Country Economic Data Measures Forecast Previous

17-Dec 3:30pm EUR Final Core CPI y/y
Change in the price of goods and services purchased by consumers,

excluding food, energy, alcohol, and tobacco
0.002 0.002

17-Dec 7:00pm USD Philly Fed Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

20.1 26.3

17-Dec 7:00pm USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

780K 853K

17-Dec 7:00pm USD Housing Starts

It's a leading indicator of economic health because building

construction produces a wide-reaching ripple effect. For example, jobs

are created for the construction workers, subcontractors and

inspectors are hired, and various construction services are purchased

by the builder

1.53M 1.53M

17-Dec 9:00pm USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0 -91B

18-Dec 12:30pm EUR German PPI m/m

It's a leading indicator of consumer inflation - when manufacturers

charge more for goods the higher costs are usually passed on to the

consumer

0.001 0.001

18-Dec 2:30pm EUR German ifo Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

90.2 90.7

18-Dec 2:30pm EUR Current Account

It's directly linked to currency demand - a rising surplus indicates that

foreigners are buying more of the domestic currency to execute

transactions in the region

0 25.2B

18-Dec 7:00pm USD Current Account

It's directly linked to currency demand - a rising surplus indicates that

foreigners are buying more of the domestic currency to execute

transactions in the country

-190B -171B



Date Time Country Economic Data Measures Forecast Previous

18-Dec 7:30pm EUR Belgian NBB Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

-12.4 -12.1

18-Dec 8:30pm USD CB Leading Index m/m
Change in the level of a composite index based on 10 economic

indicators
0.004 0.007

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0



The number of Americans filing first-time claims for jobless benefits jumped to a near three-month high last week as mounting new COVID-19 infections caused more

business restrictions, further evidence that the pandemic and lack of additional fiscal stimulus were hurting the economy. The weekly unemployment claims report from the

Labor Department, the most timely data on the economy’s health, followed in the wake of data last week showing job gains in November were the smallest since the

recovery started in May. Labor market distress is keeping inflation muted, with prices rising moderately in November, other data showed. Initial claims for state

unemployment benefits surged 137,000 to a seasonally adjusted 853,000 for the week ended Dec. 5, the highest since mid-September. The weekly increase was the largest

since last March, when the nation was battered by the first wave of coronavirus infections. The United States is in the throes of a fresh wave of coronavirus infections, with

the number of confirmed cases crossing the 15 million mark. New strict stay-at-home orders went into effect in California earlier this week, affecting about three-quarters of

the nearly 40 million people in the nation’s most-populous state.

KEY DEVELOPMENTS – INTERNATIONAL

China will step up fiscal policy support for a strategy to make its economy mainly rely on domestic demand, supply chains and innovation, Finance Minister Liu Kun said.

China has unveiled a “dual circulation” strategy for the next phase of economic development in which it will rely mainly on “domestic circulation” - the internal cycle of

production, distribution, and consumption, supported by innovation and upgrades in the economy. “Fiscal policy has the advantage of optimising resource allocation and

promoting structural adjustments” Liu said in an article republished on the finance ministry’s website. “Government finance is duty bound to support and speed up the

cultivation of a complete domestic demand system, and there is much to be done,” Liu said. Fiscal policy will also support China’s tech innovation and upgrading its supply

chain, Liu said. China has boasted the most complete manufacturing supply chains in the world, but tension with the United States has exposed China’s vulnerability as it

relies heavily on U.S. high-tech products, such as semiconductors.

The European Central Bank rolled out yet more stimulus measures to lift the currency bloc out of a double-dip recession and provide support to the economy while its 350

million people wait for coronavirus vaccines to be deployed. With many businesses shuttered, unemployment surging and debt hitting record highs, central bank cash has

thrown governments and firms a lifeline this year but much of 2021 will pass before significant relief is likely. Making good on its promise to keep supporting the economy

during the pandemic, the ECB expanded its debt purchase scheme and agreed to provide banks with even more ultra-cheap liquidity as long as they keep passing the cash

onto companies. ECB President Christine Lagarde said consumers remained nervous and business investment vulnerable to further ebbs in confidence, making any recovery

patchy and uneven at best. The bank released new projections putting euro area growth next year at 3.9% compared to an earlier forecast of 5.5%, but accelerating to

4.2% in 2022 from a previous estimate of 3.2%.After ticking along at 1.0% next year, inflation was now seen barely rising to 1.1% in 2022, down from an earlier forecast of

1.3%.

The wealth of U.S. households hit a record $123.5 trillion in September as rising stock market and home values and an accumulating buffer of cash defied expectations of a

pandemic-related crash in household finances, according to new data from the U.S. Federal Reserve. The Fed’s latest report on U.S. household, business and government

financial accounts covers the period from July through September, and thus looks backwards during a period of potential volatility for family balance sheets. Millions may be

losing unemployment insurance in coming weeks, and a steady flow of people into unemployment programs suggests available cash balances may have been tapped through

the fall to cover expenses. The release also does not give information on how available cash is distributed between higher-wealth families and poorer ones. But as of the end

of September at least, well into a period when initial rounds of pandemic-related benefits were beginning to expire for unemployed workers and small businesses, U.S.

households on the whole were holding their own. Rising equity markets added $2.8 trillion to household assets, and rising real estate values added around $400 billion.

Perhaps most notable at a time of such high unemployment, balances in cash, checking accounts, and savings deposits rose a combined $473 billion to a record $13.4

trillion, suggesting that any broad spend-down of pandemic benefits had, as of September, not yet begun. 

Data released by the Commerce Department showed new orders for U.S. manufactured goods increased for the sixth consecutive month in October. The Commerce

Department said factory orders climbed by 1.0 percent in October after surging by an upwardly revised 1.3 percent in September. The report said orders for durable goods

shot up by 1.3 percent, unchanged from the previously published increase, while orders for non-durable goods rose by 0.7 percent. Shipments of manufactured goods also

increased for the sixth consecutive month, jumping by 1.0 percent in October after rising by 0.5 percent in September. Meanwhile, the Commerce Department said

inventories ticked up by 0.2 percent in October after edging down by 0.1 percent in September. With shipments rising by more than inventories, the inventories-to-

shipments ratio slipped to 1.41 in October from 1.42 in September.
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